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On Tuesday, after possibly the longest pause, of 137 days, in India’s retail fuel prices in recent years, oil 

marketing companies raised petrol and diesel prices by about 80 paise a litre, following up with a similar increase 

on Wednesday. A ₹50 hike was also effected in domestic cooking gas prices. Fuel prices were last tweaked in 
November 2021, following the Deepavali-eve cut in petrol and diesel excise duties. The interregnum between then 

and now, coinciding with the five Assembly election battles, also witnessed the sharpest spike in global crude oil 

prices among recent instances of price freezes in India’s ‘deregulated’ petroleum products market. From around 

$73 a barrel on November 4, crude prices are now around $110 after shooting past $130, immediately after 

Russia’s invasion of Ukraine. Ordinarily, oil marketing companies reset retail prices daily, based on an average of 

the previous 15 days’ global prices for their preferred basket of crude. The Government has distanced itself from 

fuel pricing decisions, asserting there was no official directive to keep prices down. There is no evidence that oil 

firms had built up such large strategic reserves at earlier prices that they did not need to react to an over 50% cost 

surge for a commodity whose demand is met largely through imports. That price hikes, in small doses, have begun 

only after government formation in poll-bound States, makes it abundantly clear that a nudge and a wink from the 

majority owner of the state-run oil players had goaded them into swallowing higher costs, compelling private 

players to follow suit to compete. 

Holding free market prices hostage to electoral politics, deployed ever so often in recent years, including 

the last time these five States went to the polls and the 2019 Lok Sabha campaign, is politically unfair, 

economically untenable and reflects an extremely cynical state machinery deployment tactic. That bulk diesel 

prices have been raised by ₹25 per litre to ₹122, indicates that several more hikes are in the offing to close the gap 
between costs and pump prices. Inflation, already above the comfort level, may rise further and the Government 

may intervene with more duty cuts at some point. But there are larger red flags to fret about. No sane global 

investor will bid for Bharat Petroleum Corporation Limited, for instance, if pricing freedom is effectively curtailed 

after an Election Commission of India (ECI) briefing. This practice warrants wider consternation, not only because it 

undermines a level-playing electoral field in favour of the ruling dispensation but also opens the door for more 

such creeping diktats or deviations from policy positions for temporary gains in voter perceptions. Just as 

mysterious fuel pricing decisions have become par for the course, other transient departures from stated policy 

can also become governance habits. While governments are obviously tempted to create optics of benevolence 

towards the common voter, the ECI needs to rise up to take a firm stand on reversals or deferrals of routine 

decisions in poll season. 

 

 interregnum (noun) – period, intervening 

time/period. 

 then and now (phrase) – from time to time. 

 coincide (verb) – occur simultaneously, happen at 

the same time, coexist. 

 spike (noun) – a sharp rise/increase of something. 

 freeze (noun) – an act of keeping something (e.g. 

price/rate) at a fixed state. 

 deregulated (adjective) – relating to the market 

where the government rules & restrictions are 

removed. 

 shoot (verb) – rise, go up, increase, shoot up, soar, 

surge. 

 invasion (noun) – occupation, conquering, capture, 

seizure, annexation, annexing, takeover. 

 ordinarily (adverb) – usually, normally, generally. 

 reset (verb) – set again. 

 Indian Basket (IB) (or) Indian Crude Basket (noun) 

– The Indian crude oil basket is derived from sour 

grade (Oman and Dubai average) and sweet grade 

(Brent) of crude oil processed at Indian refineries in 

the ratio of 75.50:24.50. It is used for the purpose 

of macro-economic calculations as petroleum 

product prices are linked to their own market. 

 distance oneself from (verb) – denounce, disown, 

reject. 

 assert (verb) – argue, state, avow, insist, announce, 

declare (confidently). 

 directive (noun) – instruction, direction, order, 

charge. 

 keep down (phrasal verb) – maintain something at 

a low level. 

 build up (phrasal verb) – strengthen, improve, 

augment, raise. 

 strategic (adjective) – relating to achieving long-

term or overall goals. 

 reserve (noun) – stock, reservoir. 

 surge (noun) – sudden increase or rise of 

something. 

 dose (noun) – an amount/quantity of something. 

 formation (noun) – inauguration, initiation, setting 

up, establishment. 
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 election-bound/poll-bound (adjective) – 

guaranteed to have election (which is imminent/ 

approaching). 

 make clear (phrase) – explain, clarify, elucidate. 

 nudge (noun) – reminder, push, prod, 

encouragement, prompting. 

 wink (noun) – an act of blinking an eye. 

 state-run (adjective) – (state) government-owned. 

 goad (verb) – impel, pressure, pressurize, prompt, 

induce, urge, motivate/encourage. 

 swallow (verb) – tolerate, endure, put up with, 

bear, suffer, accept (something without question). 

 follow suit (phrase) – emulate, copy, follow, take 

(another’s actions as an example). 

 free market (noun) – a type of economic system 

that is controlled by the market forces of supply 

and demand, as opposed to government controls 

that involve price-cutting monopolies. It is different 

from a regulated market or command economy. In 

the latter, a central government agency decides the 

supply and demand, which means the market does 

not operate freely. In a free market, a majority of 

companies and properties are owned by individuals 

or entities in the private sector instead of the state. 

 hold hostage (phrase) – to keep someone/ 

something as hostage. 

 deploy (verb) – use, utilize, employ, make use of. 

 often (adverb) – frequently, many times, again and 

again, repeatedly. 

 campaign (noun) – canvassing, electioneering, an 

act of soliciting (asking for/requesting) votes; an 

organized effort that seeks to influence the 

decision-making progress within a specific group. 

 untenable (adjective) – undefendable, unjustified, 

unacceptable. 

 reflect (verb) – indicate, show, display, 

demonstrate. 

 cynical (adjective) – bitter, resentful, pessimistic, 

sceptical, distrustful, suspicious. 

 machinery (noun) – system, apparatus, structure. 

 deployment (noun) – the bringing of resources into 

effective action. 

 in the offing (phrase) – coming soon, likely to 

happen, on the way, forthcoming. 

 close the gap (phrase) – to reduce a difference 

between two things. 

 pump price (noun) – the retail selling price of 

petrol/diesel (to the public). 

 inflation (noun) – simply meaning “cost of living”; 

increase of price level of goods & services and vice 

versa decrease of currency value. 

 intervene (verb) – intercede, get involved, step in. 

 red flag (noun) – warning, caution, alarm bells. 

 fret (verb) – worry, be anxious, feel uneasy, be 

distressed, be upset, feel unhappy (about 

someone/something). 

 sane (adjective) – sensible/practical, advisable, 

responsible. 

 bid (verb) – make an offer. 

 for instance (phrase) – as an example. 

 price (verb) – fix the price of, set the price of, put a 

price on, cost, value, rate. 

 effectively (adverb) – practically, virtually, in effect, 

all but, more or less, almost. 

 curtail (verb) – decrease, lessen, reduce, restrict, 

limit. 

 briefing (noun) – instructions, directions, 

guidelines. 

 warrant (verb) – guarantee, affirm, support. 

 consternation (noun) – a sudden and unexpected 

feeling of worry/anxiety that causes confusion; 

dismay, disquiet, surprise, shock. 

 undermine (verb) – weaken, subvert, sabotage, 

damage. 

 a level playing field (phrase) – a situation in which 

everyone has a fair  and equal opportunity to 

succeed, and no one has an advantage over the 

other. 

 in favour of (phrase) – approving of, pro, on the 

side of, In support of, to the advantage of, 

supportive of. 

 dispensation (noun) – organization, establishment, 

system; government. 

 open the door (phrase) – provide someone 

opportunities (particularly for success). 

 creeping (adjective) – (of a negative manner) 

occurring, developing gradually. 

 diktat (noun) – order, regulation, decree. 

 deviation (noun) – divergence/departure, 

abnormality, irregularity. 

 perception (noun) – understanding, discernment, 

recognition/realization; interpretation. 

 mysterious (adjective) – puzzling, strange, peculiar, 

funny, odd, weird, bizarre, mystifying,  baffling, 

perplexing, bewildering, confusing, 

incomprehensible, unexplainable, unfathomable. 

 par for the course (phrase) – normal, typical, usual, 

routine, ordinary, standard. 

 transient (adjective) – temporary, short-term or 

impermanent. 

 stated (adjective) – identified, specified. 

 governance (noun) – the act of governing 

something; administration. 
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 optics (noun) – the way in which something 

(political action/situation) is recognized by the 

general public. 

 benevolence (noun) – kindness, goodwill, 

compassion, consideration. 

 rise (up) to (verb) – find the strength/ability to 

respond adequately to a challenging situation. 

 stand (noun) – stance, point of view, viewpoint, 

opinion, standpoint, position, perspective, 

approach. 

 reversal (noun) – turnaround, change, swing/shift. 

 deferral (noun) – postponement, stay, suspension, 

holdback. 

********************************************************************************** 

Athletes rarely retire in their prime, not when they are numero uno in the sport. Tennis star Ash Barty’s 

sudden announcement that she is quitting the game, at just 25, less than two months after she won the Australian 

Open and extended her hold on the top ranking, has triggered shock waves within the tennis fraternity. For 

Australia, Barty was more than a tennis champion, she is also a symbol of inclusivity because of her indigenous 

ancestral roots. Aesthetics and grace defined her and tennis could not have asked for a better ambassador. But 

fatigue and a loss of motivation derailed her. Earlier, Naomi Osaka had spoken about dealing with depression and 

taken a break from the sport while still in great form. At the other end of the spectrum, the legendary Rafael Nadal 

seemed ready to fight off age and injuries. But, even his indomitable will must submit to the demands of his body, 

and he is now ruled out for four to six weeks following a rib injury. His great rival Roger Federer is keen to extend 

his career into his forties. But he will have to cope with the slow recovery from knee surgeries. The real surprise is 

when the athletes feel low on motivation even when they are in great shape physically, and in fine form with their 

game. In the early eighties, Bjorn Borg, like Barty, retired in his mid-twenties after tiring of the game mentally. 

Although Borg and Barty shocked the world with their retirement decisions, they are not the exceptions in the 

world of sports: Nadal and Federer are, as they push their body to extraordinary exertion. 

Sport can often juxtapose opposites, blending pulsating adrenaline with mind-numbing tiredness. Be it a 

triumph or a debilitating loss, it is played out in the open and it ushers in gargantuan expectations and immense 

pressure. Away from the limelight, the sportsperson has to deal with frenetic travel, cobwebs of the mind, sore 

limbs, and relentless scrutiny. The money and the perks may be good but a heavy price is often paid. With sport 

having become a commercial engine drawing top dollar, the athlete has to play all through the year. The off-

season, when rest and recuperation could be indulged in, no longer exists. Barty’s retirement, which seems 

permanent unlike the break she took in 2014, may not be the last exit. Unless sports administrators show 

empathy, more sportspersons will seek an early closure. Borg attempted a feeble comeback in the nineties; 

whether Barty will return remains a matter of conjecture. For now, the shock is real, and tennis is poorer. 

 

 prime (noun) – best days/years, day, time, heyday, 

peak. 

 numero uno (noun) – Italian, literally ‘number one’. 
 quit (verb) – resign from, leave, give up, retire, 

stand down. 

 extend (verb) – expand, increase, augment, make 

larger/bigger. 

 hold (noun) – influence, dominance, sway. 

 trigger (verb) – cause, produce, bring about, 

prompt. 

 shock wave (noun) – a general feeling of 

blow/upset caused by an unexpected event. 

 fraternity (noun) – community, society, group.  

 more than (phrase) – very, extremely, to a great 

degree. 

 inclusivity (noun) – the quality of being inclusive 

without excluding people on grounds of gender, 

race, class, disability & etc. 

 indigenous (adjective) – native, original, aboriginal, 

ancient, primeval. 

 ancestral (adjective) – inherited, hereditary, 

familial. 

 roots (noun) – origins, beginnings, family, 

ancestors. 

 aesthetics (noun) – attractiveness, fairness, 

beautifulness. 

 grace (noun) – elegance, stylishness, poise, finesse, 

charm; courtesy, courteousness, politeness. 

 couldn’t have asked for more (phrase) – used for 

saying that something is so good, you cannot 

imagine anything better; be very happy. 

 ambassador (noun) – campaigner, representative, 

exponent, promoter, proponent, advocate, 

champion, supporter, backer, upholder, 

protagonist. 

 fatigue (noun) – tiredness, weariness, exhaustion. 

 derail (verb) – obstruct, impede, hinder, hamper, 

block, interrupt, thwart, stop, restrict. 

 depression (noun) – despondency, pessimism, 

hopelessness. 

http://www.vanik.org/


 

4 

DAILY VOCAB DIGESTIVE (29
th

-APRIL-2022) 

 Plot-1441, Opp. IOCL Petrol Pump, CRP Square, Bhubaneswar-751015 

Ph. :8093556677, 9040456677, Web :www.vanik.org, E-mail : vanikbbsr@gmail.com 
 

 

 break (noun) – rest, respite, interval. 

 spectrum (noun) – compass, gamut, ambit. 

 on/at the other end of the spectrum (phrase) – 

used to provide a contrasting/different point 

opposite to what has been said; at the opposite 

side. 

 legendary (adjective) – famed, popular, renowned, 

eminent, outstanding, celebrated, distinguished. 

 seem (verb) – appear, look. 

 fight off (phrasal verb) – push back, resist, force 

back; repel, repulse. 

 indomitable (adjective) – unconquerable, 

unbeatable, invulnerable. 

 will (noun) – determination, firmness of purpose, 

will power, strength of character, resolution, 

resolve, single-mindedness, commitment, 

dedication, tenacity. 

 submit (verb) – give in, yield, surrender. 

 rule out (phrasal verb) – eliminate, reject, dismiss, 

prohibit, prevent. 

 rival (noun) – opponent, adversary, enemy, foe. 

 keen (adjective) – enthusiastic about, interested in, 

attracted to. 

 cope with (verb) – deal with, handle, manage, 

tackle. 

 shape (noun) – condition, state, health, state of 

health. 

 fine (adjective) – excellent, great, exceptional, 

outstanding, prime, superb, top. 

 form (noun) – shape. 

 tire of (verb) – lose interest in. 

 exception (noun) – anomaly, abnormality, 

inconsistency, special case; deviation, departure. 

 push (verb) – try hard, make every effort, do one’s 

best, do all one can, go all out, apply oneself, exert 

oneself. 

 extraordinary (adjective) – unbelievable, 

remarkable, exceptional, astonishing; very great, 

considerable, tremendous. 

 exertion (noun) – use, application, utilization (of 

force/influence). 

 juxtapose (verb) – place side by side; compare, 

place against another. 

 blend (verb) – put together, mix, combine. 

 pulsating (adjective) – very exciting. 

 adrenaline (noun) – a hormone/substance that is 

released in the body of a person who is feeling a 

strong emotion (such as excitement, fear, or anger) 

and it increases your heart rate, elevates your 

blood pressure and boosts energy supplies. 

 mind-numbing (adjective) – extreme/intense, 

tedious, dull/monotonous. 

 triumph (noun) – victory, win, success. 

 debilitating (adjective) – weakening, disabling, 

exhausting, undermining, impairing, paralyzing, 

immobilizing. 

 play out (phrasal verb) – happen, occur, take place. 

 in the open (phrase) – in a situation in which 

something is no longer concealed  or kept secret; 

made public; not secret. 

 usher in (verb) – start, begin, initiate, introduce. 

 gargantuan (adjective) – enormous, extremely 

large, huge/massive. 

 immense (adjective) – tremendous, massive, 

enormous, huge. 

 limelight (noun) – the focus of attention, public 

attention, public notice, public interest, the public 

eye. 

 frenetic (adjective) – hyperactive, fast and furious, 

intense. 

 cobweb (noun) – spider’s web; something alike 

spider’s web which is confusing/complex. 

 sore (adjective) – painful, hurting, aching. 

 limbs (noun) – arms, legs. 

 relentless (adjective) – constant, continuous, non-

stop, unceasing. 

 scrutiny (noun) – examination, inspection, 

investigation. 

 perk (noun) – a benefit (perquisite/ bonus/ 

gratuity/reward/extra) someone gets from the job 

(apart from regular wages/salary). 

 pay the price/cost (phrase) – experience the 

bad/unpleasant result of something; sacrifice, loss. 

 engine (noun) – machine. 

 draw (verb) – obtain. 

 top dollar (noun) – a very high price. 

 recuperation (noun) – recovery (from 

illness/exertion), return to health, process of 

getting better, rehabilitation, healing, 

 indulge in (verb) – give oneself up to, give way to, 

become involved in. 

 unlike (adjective) – In contrast to; differently from. 

 empathy (noun) – affection, fellow feeling, 

compassion. 

 feeble (adjective) – weak, powerless, helpless; 

insubstantial, unsuccessful, ineffective. 

 comeback (noun) – return. 

 conjecture (noun) – surmise, notion, thought, 

speculation, supposition. 

 for now (phrase) – for the time being, for the 

moment.  
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